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“In the event of a Qualifying IPO in which the initial price per share to the public for the Company’s Common Stock as set
forth in the prospectus for such Qualifying IPO (the “IPO Price”) is less than $18.55614 (as adjusted for stock splits, stock
dividends, reclassification and the like with respect to such series of Preferred Stock) (the “Target Price”), then the then-
existing Conversion Price for the Series E Preferred Stock shall be adjusted so that, as of immediately prior to the completion
of such Qualifying IPO, each share of Series E Preferred Stock shall convert into (A) the number of shares of Common Stock
issuable on conversion of such share of Series Preferred Stock pursuant to the other provisions of this Section 4; and (B) an
additional number of shares of Common Stock equal to (x) the difference between the Target Price and the IPO Price,
(y) divided by the IPO Price.”
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